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o] steto] ASH =, ol 1970 UALD F Ao MfrHEoR
el =47 A AA7F 2Pl FEo] Azl wet 19783 FH
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AHAE(ur) 157 3.71 2.89 0.40 19.19

1xtqoled 71204 HIE(bir_one) 157 94.39 1.44 90.36 | 97.42
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A, AR AT 3 2% AG54 MAR FHE ST 5 U
AgEe] A el Aol 1995~200016] U Bel ekt
T sekige ol del Aol 19974 LAYH 9871
GFor A B & Yk AT 14Y o} 71 gl Mg e BE
Aol A 717 B 90~98% 2 BE FES AN nsg Poz
SEENE]
V. 242Y 9 EA423
1. 24 D8I 53 Y

(¥ 4)E 1960~2015971A)9] Ho|HE Fgsta 205 g 1A%
A QU FA 401 LGRDPER L 3718 ol whe oA o] AAE537He (o]
< FLFP=ta £713h 9 25 yepd 1giZolth. Goldin(1995)9] U
2t V= aa (¥ 4)°lA FLFP$} LGRDP el UAE #AE vt
ZoleAle EYdsitt. g, A9HE FLFP9 LGRDP Alele] #AE

(38 4> 1570 Al - =2 LGRDP2t 0{Mo| ZHNES #7122 oAt d2f=(Scatter
plot of LGRDP and LFPR of 15 cities and provinces)

10
1

4 15
In(GRDP per Capita)



Zre A HolAwt FAEE, FHRE, AEE,
o3dle 9 UAgel Al 7] Heldg o
FLFP7} LGRDP7}F ¥3}gte] wle} ol BES Heol=x] & © A gsH
gtetsy] fleiA= FLEPO 932 T+ the WFE SAlsta o] F W
Atele] BAAE & AYe 9}{— 23S AHEHE 2 Q

T RF Afele] #AIE 9 AEe] ofdlshy] sl £ AT+ Goldin
(1995), Olivetti(2013), Tam(2011)°14 AFEE 4] 252 o] &3]

ot
)
d
-

of. WA 7P wol AREEX|NE sid z2lRe] A4S &84 % Pooled
OLS go g BA3i}.
FLFP,, = c+ 3, LGRDP,; ,+ B, LGRDP}, + 5, +u, (1)

e} o]2]gt Pooled OLS R& & A7to] what Wslx] ¢ #2E|R
e A9 1fe] 54S AYT F glvkes S 7RI b B3
=2

<o ® g3} 9o w7} 2EL F/lz =

&
b
g
e
ke
o2
&

FLFP,, = c+ [ LGRDP, ,+ B, LGRDP},+ 5, + p; + u,, (2)

A F84 (D (2)9] 6, ARF 2 & g, = AGag Eifo|ch,
g2 3 A FHT o] AF(Tam, 2011; Gaddis and Klasen, 2014;
Lahoti and Swaminathan, 2016)°1X& oJAle] AAEdEs71e2 SH
Al WslE st 23 WA vlge] EAE AT F Jde FHF
g 2Ee ARgste] EAEAT. E5AGF ARPAS(y,, )7 AW

ol X3t B4 Y wAL ojelel 4% 2o

)

ke

Yit :Pyi,t—l+51x1i,t+52$27‘,t+5t+/~‘i+ui,t (3)

o &

o] g 13 AHsh A

i
rJ

A

B AL

=

7k lew
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(4)). 22}t TRIANGLEy;, 7} LA (TRIANGLEu,,)

2]
I} ABBAS 2] Wi AXFH TS AL S gl
ANy =0=p) Ay T AT+ BN wy + Ay, (4)

olo] #3le] Arellano and Bond(1991)& TRIANGLEYy;, | Wit
EieR 550 ¢ 28 (Lagged) 55 (level variable) & AHE-
e 849 GMM F8WHS ARbSAtt. $ds] Aol £& =+
HUES 7 2 5 e AL ofHERE 7 e oy EgolA

=
EPNSE 32T 5 Utk Fold Z2AY GMM FEe S 8

THA g FHEYA B AUHSTE A YA (strictly exogenous)
T2 7Ps71= A%, FLFP7} LGRDPY 432 wX= A4 o
®oll LGRDP® LGRDP*E 7 AAWFE H5ahy] ojgt), wahs &
AFNE  LGRDPS LGRDPQ% AP A% M= (predetermined

variables) 2 H1l o]& W< =4 Az} FEHSFELS Agal) 2)

bt

FLFP;,, = pFLFP,, |+ (3, LGRDP;, + BQLGRDP,?t
+0; +pitey (5)

BRI FHEATEE 154 o) AAF<] A E 57 (FLFP)
= ARt AR E FLFPY AlAF A (FLFP, ,_,, ©]% L.FLFP
2 ®71eh)e @A 2aE FH3 199 AGUHFY2HLGRDP) & AH-8la

olR9 AFFHLGRDP?)S F71dozn F AW Aolo] U
A BAZE AE=A] 2l ohx} 3k

o2 AWHSEZE Heath and Jayachandran(2016)clA] #1413
nhel o] o] w873 7} FLEP WX 432 24187 93l




)

T =Y ol 8= o4 AT HlE(edumid)d) Ee 2w =Y ©
2 9 oA I Hl&(edu high)S F7FsIitt. 28]an £]lo] 14
ol mAE dFE FAIH] Al - 214 W& (marr) ¥

F7HIeh. Kottis(1988) 04 A gt uheh 2ol dfo] o/d
g 7t BAAJA dFE vAE ety Wil ddE(ur) HeEE
| =740 ATt o= oA - S24d3H(2009) cll M oF 2ol 71&

Aol Aol A9 fi ARTE GRS F7] WEel A S4to] =4
ol WA= S A S8 12 o1 7110#” H] & (bir_one) *

S2 Agath 223 Az 2RI, S A DHEA () E BF X

Lo

(<3

=

oh

)l‘

Tk, Hansen® J #HAS o]&ste] HEXHCEAS] =A<k
(Overidentification restrictions)® A3 AAFE oy, a2l 2

& 2ol 27 zhafel] thg 22k A7 dHHS (015 AR(2) el
271

mm

1) B 23 AT BAVE glrke AR S B4 frolg
oM 7124 5 goks A Belo=A o) FHA g BYelA A7t
weh Weks eAlge]l A JRBAVE ee RAh ol AR ARuS
P EPHEE ol 88 F Arhs 2 uls] i, ARGEASE =
PSR AHShe B84 GMMeR 9] 29FL 9L 4 Utk A

dnkg o2 197 (one-step) E=& 28 (two-step) GMMe] A5 =

Ae 9y, & APl E 54 (iterated) GMMS ARS-SCE 1, 2%

Al GMME H2AH o2 &84 (efficient) oA T 279 zAta2E 714

3 BAE v 7R EY RS Aol o9 Fvkel whet A3t &

24 4 9t} Hansen and Lee(2019)o] m=2W A4 F43h2 222

7VeA MEY 0] ARl wiey A3yt wiztelA debd o lew, 715
4

M sE giujel B T Fgeks vrEe 5w qeje 24 Al
Qe vl 5 YT WEA GMM FHW-E 2 gko] 5 z;}wﬂ AR A%
U N

Ak 70 GMM 24 skl Aze] ) HZels A4 T

3) #7MAow dtm 29 o3 o4 A4 AT W E(edu_col) S FAVFE she] F
Be flout A3e ¥ thed gy
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(% 3)& 15Al°1% FLFP9 LGRDPZH] #AE pooled OLSE 7%
g Adoltt. BF(1)~(T7HA] F7HQ] BARFES 242 b2 &3l
o st = LGRDP9F 17319 38 (o] Fell= LGRDP2Z %713 <
AFEe oS 2% AP 3 23] p-value(Joint test1)2} LGRDP
¢} LGRDP2¥ o2} thE BE FANMTES] AlFse] fode 2%
A3t 279 p-value(Joint test2)E F71G. 4 2% 28 (1), =
F(4), BF(6)A 5,2 &ola B,& o] Wi Uxl AR B
9oy A By B F FYPgE] 4 BAHCR Rl ettt
W 2E(2), (3), (5), (1] A% g, o] &Freln p,0] eol7] wiel
o Uz #Al9] 7 E o o5 9A] BAFCR fosiA] ¢Sttt
LGRDP¢t LGRDP29] AlFE9] folde A AR A4 =5 BA4
o7 folalA] gt RS A, BE EANSFEY] AFES 23 A
IS Afole ZI(1)F 2 (45 Asta B5F 5% FoldwolA
SEi=

o2 7} 5 disl n¥as 2y ojgy 23S Fgsta of
2%t 7% (Hausman Test) S 2AIgH A3}, (1)~(7) &

Fol FEollA delgd myo] 71Z4E T whebA ool A4
© 154 oI FLFPE THUTE 3 283 235 +
FRA7 RY(1)~(7) ZFAA 4,2 FF 5,2 255 AU ol
FLFPZ} LGRDP Alele] 9 UAE #AZE AT = o<
1 HF WA SAMoR fefs @k IR 2gd 2ue A

. LGRDP¢t LGRDP29] AF+E°] EF 0olgk= FF7Hdel thet
g A BE BPoA AFTHo] 71A4HA] ittt 2Ev tE 5
=3 7 A AHAS Wl 2P (5)M 5% ool el A
Z daich

B oo
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(E 3) Pooled OLS F&Z1}(Estimation results of Pooled OLS)

Z&t4: 15M] 0JAF FLFP
(1) (2) (3) 4) (5) (6) (7)
LGRDP -32.80 7.77 33.63 | -45.54 | 32.21 -2.47 14.02
(62.51) | (65.01) | (49.85) | (47.67) : (45.61)  (48.29)  (33.10)
LGRDP2 0.94 -0.35 -1.11 1.33 -0.97 0.1 -0.35
(1.59) ¢ (1.73) : (1.68) | (1.41) : (1.39) = (1.61) @ (1.04)

edu_high -0.39"** -0.03
(0.10) (0.14)
edu_mid -0.43***
(0.09)

marr -0.35 -0.88
(0.73) (0.56)

ur -1.83** -1.70**
(0.63) (0.77)
bir_one 3.567**" 1.76
(0.59) (1.565)

_cons 339.62 1 48.29 -162.88: 460.04 :-208.91 -267.57 -199.28

(435.07):(431.42):(385.37):(402.49):(372.37):(413.63): (177.17)
Joint test1 | 0.7185 | 0.1453 © 0.4709 | 0.6406 = 0.7741 = 0.8432 0.2507

Joint test2 | 0.7185 | 0.0001 : 0.0000 : 0.7372 . 0.0001 : 0.0007 . 0.0003

1) * p<0.10, **p<0 05, ***p<0.01.
2) A= YuE Frtste] FHAoU Foll= At e.
Note: 1) * p<0.10, **p<0.05, 45 <0.01.
2) We have included year dummies but the estimates of those variables
are not reported.

(F 33 G D 2345 TS W, A2 od RYPSdAM = Fof
& A A slve A3E 4S5 5 filHh Pooled OLSE F43&
Fol3lA] &2 UAE #AIE Hole=
o] ¥4 glolth 1y n R RFPow FHPS 7Fele
;7
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(E 4) 1Xda1 o8 ™A (Estimation Results of Fixed Effect Model)

E&84: 15M014 FLFP

(1M (2) (3) (4) (5) (6) (7)

LGRDP 16.44 16.97 25.02 18.78 30.93 11.69 23.89
(42.17) 1 (40.76) | (38.49) (37.77) (29.34) | (46.14) | (30.23)

LGRDP2 -0.71 -0.72 -0.91 -0.78 -1.12 -0.49 -0.79
(1.33) |+ (1.28) . (1.26) = (1.20) . (0.93) | (1.48) | (0.97)

edu_high 0.07 0.23
(0.24) (0.24)

edu_mid -0.49
(0.30)

marr 0.27 -0.02
(0.50) (0.50)

ur -0.77 -0.70
(0.51) (0.67)

bir_one 1.70 2.62**
(1.65) = (1.16)
_cons -21.13 | -30.87 | -70.81 : -54.07 :-147.33:-162.10 : -382.89
(337.33):(327.33):(308.42) :(293.37) (236.30) (349.31):(230.34)

Joint test1| 0.3373 | 0.3313 | 0.6134 | 0.3329 0.3685 @ 0.704 | 0.7188
Joint test2| 0.3373 | 0.5147 | 0.0601 | 0.5126 | 0.0483 : 0.1636 | 0.0553

F: 1) * p<0.10, **p<0.05, ***p<0.01.
2) A= YuE Frtste] FHAoU Foll= At e.
Note: 1) * p<0.10, **p<0.05, ***p<0.01.
2) We have included year dummies but the estimates of those variables
are not reported.

(F 5)& TEVF FLFPY AAS<] L.FLFPE AWRigol F713t
Se1d g 2¥S 294 (two-step) CMMO=Z F33F ZAfolt}
(D~(M7HA BAMTEE 242 g2 siglen, sidel= LGRDPS:
LGRDP29 #ods 2% AT A#(Joint testl)®t LGRDP
LGRDP2ERE ot g AT fods 37 A% dxa 23
(Joint test2)E F7kgIth. 28la AR(2) 732 A¥9} Hansen?l J A
ge] pvalue® F7Iste R3] AL it FeHlA sid 2o
A Aztel| whel Wslhe eaketel] AlG el itk AeS AHEE Ao
AIZE7E 2 017391 Aol ZFHBAZE glolok st=dl AR(2) HA S olHet
AF7HE S Aete Zlolth. Wk Feid Y exjgke] Agdd #A
7b itk AR o] 714 EA] grolok gt} Hansen©l J %] AF7t



(F 5) SEiIN 1 28 FHAN(22H GMM) (Estimation Results of Dynamic
Panel Model (2 step GMM))

Z&M: 15M|0|A FLFP
(1 (2) (3) (4) (5) (6) (7)
L.flfp 0.45*** 0.47 0.45*** 0.33 0.11* 1 0.44**: 0.26
(0.11) ¢ (0.36) | (0.15) : (0.20) (0.07)  (0.16) | (0.19)
LGRDP -37.71 | -32.18 | -14.47 -226.49 -307.77** 49.20 = 109.16
(27.01) 1(131.31):(107.90) (199.60): (130.24) (192.31):(107.66)
LGRDP2 0.99 0.82 0.01 6.73 9.62*  -195 | -3.81
(1.01) = (4.18)  (4.79) | (6.14) (4.38) | (6.17) @ (3.74)
edu_high -0.10 0.96
(2.75) (0.62)
edu_mid 0.41
(3.75)
marr -2.51 2.16***
(4.24) (0.58)
ur -2.15 -0.89
(2.47) (2.08)
bir_one -3.18 -5.71
(4.16) : (5.96)
Joint test1 | 0.1361  0.8826 @ 0.7880 | 0.4414 | 0.0043 : 0.4666 | 0.5934
Joint test2 | 0.0000 @ 0.0000 @ 0.0000 | 0.0000 | 0.0105 : 0.0000: 0.0000
AR(2) 0.9305 | 0.9365 | 0.9939 | 0.9588 | 0.7596  0.7021: 0.7368
J &y 0.7484 : 0.7432 1 0.7208 | 0.8958 | 0.894 :0.8459 1

F: 1) * p<0.10, **p<0.05, ***p<0.01.
2) A% HulE Frlslel FPsYo Eellt YeFaee.
Note: 1) * p<0.10, **p<0.05, ***p<0.01.
2) We have included year dummies but the estimates of those variables
are not reported.
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o1

LGRDPS] ¥$E 3A "ot gltt. vhA 23 (4) 9} (5)9] A% a4
77y LGRDP=16.83, LGRDP=16.16¢l $]x]3}<] LGRDPPJ He el

oiet
SANSE T2l @ 2R (6), (NeINE §,& d5olT 4, 25017
WEd o UAE AR Bl EAMoR fodx @uvh =@

LGRDP¢ LGRDP29] 23474 23, 23 (5) & Felsiov vwA] =
PEolMe BF AdH g folskA| &skrh. 28y LLFLFPE *E3sto
02 BANSER I 2% A RE 234 fojdrt. wRte
2 AR(2) #%# Hansen® J A% A3} BE BoA AF7MEE 712
A ko mz Al¥sle QAtgel A9y g Az} givky &
& ek,

(£ 6)2 FH14 dd 2832 w24 (iterated) GMMLo.Z2 33 A3}
olth. 2¢HA GMM % ZA3et vlwd& w 74 #Eo] Rt FEAII=
ok Hukdoz 33 Ave] sHe AA G| @ittt 4 2y
(1), (2), (3)9] BF g2 ek B2 &, = oA &2 &
2 FEde. 29 (6)] B g B, BF &2 FHEA U 2
WU o UA A 25 whESshA] easkth, vk 28 (4), (5), (19 25 3
& B Goe FFR, RS G UAY BAE wdnh. 2 S5%k
< ZHe A|-o] 23 (4)& LGRDP=17.022 LGRDP] t”ﬂ
A¢5em, 2 (5)9 4% LGRDP=15.64% LGRDP<] ¥
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¥ 23(2)9 edu high®t =¥ (3)2] edu mide] A=
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A3t A Ao wH718)7F SiEA 4] A ETHE 57}51"/}

93] Heath and Jayachandran(2016)9] Z3tel gAlsITH &3 &
F(4), (5), (6)9 AWM marr, ur, bir oned] Ald+ 27 -2.81,
-6.67, -3.62% &9 #o8 FAHIIY. ole 7|&dde] nlE A HT
A 7PE Ao, e Al AHE wrdste Aol

ofl \-J

oft I

bl 2R 9P V1A 5 U, 9ol AY Fee] A Zikol

e X He Ay A7 Zaeh LAk (Lee et al., 2008:
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Kottis, 1988; ©1X17 - 413} 2009). Wi ¢jo] EAMSFES vF 3
7Fle] F4% 28(7)9] A% marre] AF7t 1.708.2 F4 5
ool wBAG Al el JgE Frhe e UE FEEAAE B
Aot frelakA] st
LGRDP$} LGRDP22] A&7
A fFelgem ymx mEse] ¢ 946}11 ekokth 53] By (5)] A
& ]

o) ersih.

(E 6) SEfN Y 2d FEAIU=EN GMM) (Estimation Results of Dynamic
Panel Model (iterated GMM))

FH: 15M|0|4 FLFP
(1) (2) (3) (4) (5) (6) (7)
L.flfp 0.52%** 0.14 0.50* | 0.31*** 0.03 0.41* 0.19
(0.17) : (0.20) : (0.29) @ (0.11) : (1.07) @ (0.23) | (0.27)
LGRDP 9.22 82.30 | 172.41 1-197.48:-312.86: -7.68 | -27.92
(38.69) i(159.45):(392.60) (143.14) (775.20) (192.97):(165.62)
LGRDP2 -0.42 -3.01 -6.32 5.80 10.00 -0.20 0.63
(1.23) | (5.18) 1 (13.81)  (4.75) | (24.97) : (5.98) | (5.14)
edu_high 2.43 0.95
(2.53) (1.11)
edu_mid 1.97
(4.9M)
marr -2.81 1.70
(2.96) (2.78)
ur -6.67 -0.64
(14.96) (2.60)
bir_one -3.62
(3.58)
Joint test1 | 0.8922 | 0.3399 : 0.8919 | 0.0112 | 0.921 | 0.4108 @ 0.9052
Joint test2 | 0.0000 @ 0.0006 : 0.0000 @ 0.0000 @ 0.9553 | 0.0030 . 0.0002
AR(2) 0.8171 : 0.7005 | 0.8224 ;| 0.9004 | 0.7872 : 0.6311 . 0.6270
J &3 0.7252 | 0.9465 | 0.8864 | 0.9821 1 0.8808 1

F: 1) * p<0.10, **p<0 05, ***p<0.01.
2) A& YulE F7kste 5o #olle Agsias.
Note: 1) * p<0.10, *p<0.05, ***p<0.01.
2) We have included year dummies but the estimates of those variables
are not reported.
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o ’de] wEA F7tel Al TR Ateld] UAt #AIZE obd UAbe] 2 8%
Fiel ddshes AFAAVE dHPel = Bstar, BFo| LGRDPS] 23
e INA BY AE AR dEL = Ak a4 FEY
eHew & A7 Fo 23 A dd =M LGRDPO 14+ &
TS FFAA BEA GMMeR TR ol (F Dol =] vk
LGRDPS] 12} @ihe E3AZ] oA did R3S 349 29 =E

FollAl LGRDPE] A7t BAIA 22 frolata] estrh. ARt A9} 37 of
ol AAZE 7l 4TS FE 8AES BAG Fole AATd J=
7b o] AAGFA e dEE vAA Gethe AE St 2y
(6)& ALstas UuA] BE RIS HA WFEc] 2FH oz fof
& AFAE A3 AR(2) A J A% BT AT S 7145 ekt

4) Fa 2939 o] 49U (edu_mid) W5 thal thetw E13H o) A<l
Tledu col) &, AUE Wl 49| B (fer) W8 AH&3le] wbazd GMM +
S ARgste] FHSIE Atk o] Aeeld® el At v R
FLFP$} LGRDPe] frelak UARE ﬂﬁlt ENERaRiAss
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(E 7) SHH Y 28 FHAINEHEXN GMM) (Estimation Results of Dynamic
Panel Model (iterated GMM))

Z&Hi 15M|0]A FLFP
(1 (2) (3) 4) (5) (6) 7
L.flfp 0.55"** = 0.41*** 1 0.48"** . 0.48"** | 0.28 0.46 0.24
(0.18) : (0.12) = (0.13) = (0.07) : (0.24) @ (1662.56) (0.27)
LGRDP -10.98 | -5.59 | -26.80 @ -5.76 | -22.17 -10.59 1-19.60
(14.99) (4.59) (24.72) (21.41)  (13.63) (500781.55)(24.56)
edu_high 0.70 2.91
(0.80) (2.99)
edu_mid 1.46
(1.75)
marr 0.48 -1.76
(2.91) (4.78)
ur 0.41 1.98
(2.30) (5.83)
bir_one -2.78
(112305.25)
Joint test2 | 0.0000 . 0.0000 ; 0.0000 : 0.0000 : 0.0123 0.5474 0.0304
AR(2) 0.8189 | 0.8671 . 0.989 | 0.9737 @ 0.8697 1.0000 :0.8757
J a3 0.4712 . 0.6828  0.8402 . 0.5645 = 0.1839 0.9784 1.0000

1) * p<0.10, **p<0.05, ***p<0.01.
2) A& gu|E Frlste] FsI o Hell= A=ksS
Note: 1) * p<0.10, **p<0.05, ***p<0.01.
2) We have included year dummies but the estimates of those variables
are not reported.
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% 5 9t AEot PRI WEE Aolel BAE GE E2aA17) o
99 Aolekm A Be @ 9, d4s) AARE Fol 5o WrE
AL (AT F2AD dolEle] AL 9 5 Ak 1960 A2 2
SHQ AR A8, AFEAL Ao Tl BUS TR FABE
M0 Bkt deelE BPeka wEAgel A ea Akt
=5 S ok Bnde 5 vk o A% AALA 2] el B
FEabbgo] HawskE Aol WEel BAV WADY. E@ AFA
2527} Bhe 497} e ol e 29 A Age Agd 4
ABERLE ZAMA 2 Aole] FEHe BAS FYsHs Hol o2l g
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A4l e (AT F2Ah2 154 014 A9 AAZ5 27143} GRDP
ARE AMES] i) wegFT AR 7he] Al tiste] A E %
oh iRl B9 fo3 UAE #A7E 2AEA] @ot feuelilde U
2} 7Wde] Ayttt B o# it

ol#1gt Aztel AU HAHE sl 154 ©)/de] obd 40~594] <i4d<
BASE 7 ARE AT Goldin(1995)¢ whEw 15~394<
735 mEed AFE Wo| xgal=t] 28 5] E4F e AR
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& BAE AP 40~594 o9 AAE- ST 1960~20154

BT QT 2D ABE AR5 W o] AEE 19854 HolHE
&

A 7] WEe BIEE ALgdtel 1985Ke] AENE Aet
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1960~2015E71A] BT (1T F2Ah ARE o83t ©]& #3) 1990~2015
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o= oMol ZHES ATIet ZHUN Aol UXF 2hA| 7ol tHet #5E4 31

40~594 o449l AAGFIAIIES] HTS 49.840W EFHUAR=
15.38, #Highky}t Hdigke 247b 14,377 80.77°]t}h. thel (17
1960 5E 20157k 40~594] 449l ZALE &< AlAE Ws}
g Yvehlle agizelth. 154 o e AALEIER v
40~594 o349l AS o e W, BFAA 18w Hghe e
ool AASEA7HEe] ARt wE Wsle $xt AR 25 o] 4
T

A2 Holm 29 As el

(a8 5) 40~59M| 0iM2o| AHNE=ETI=(female labor force participation rate
of 40~59 years old women)

Hz=

HEEEX FUTEA EEEE] SHFAN D= 0| i FTERA— g TS zas)
=

F2E & zUS TASE — A HALE ayss —e— FMus HE=

olglo] (F 8)& E&Wo] 154 o] oJAe AATE Ak til
40~594] o] AANEEDIE ARE Alslo] SHAHY 2y e
2 durd gy oz 243 Antt 28 (1), (2), (4), (5)A 5,
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(£ 8) SEIN mj¥ 2d £HAN2 (=X GMM) (Estimation Results of Dynamic
Panel Model (iterated GMM))

FEH: 40~59M FLFP
(1) (2) (3) (4) (5) (6) (7)
L.flfp 0.14 0.03 0.17 0.15 0.32 0.16 -0.47
(0.16) : (0.12) = (0.24) | (0.30) : (0.31) | (0.15) | (0.43)
LGRDP 182.26 : 180.30 : 101.90 | 66.76 85.60 83.83 | 424.83*
(110.90) (180.37) (249.69):(171.04):(170.30):(197.71)  (243.45)
LGRDP2 -6.66" | -6.90 -4.36 -2.98 -3.60 -3.22 -16.22*
(3.70) | (5.84) | (8.18) @ (5.26) @ (6.34) @ (7.02) | (8.72)
edu_high -0.14 2.09
(1.00) (1.51)
edu_mid 0.25
(2.22)
marr -2.42 -20.33
(2.94) (21.29)
ur 1.33
(2.28)
bir_one 4.26 9.32
(11.25) : (7.32)
Joint test1 | 0.02564 | 0.0495 | 0.4628 ' 0.0331 | 0.0138 | 0.7256 | 0.2173
Joint test2 | 0.0037 | 0.0000 : 0.0000 : 0.0000 : 0.0000 { 0.0000 : 0.0001
AR(2) 0.0751 { 0.0000 | 0.3273 { 0.7731 : 0.1836 : 0.2160 : 0.7523
J &y 0.9709 | 0.9809 | 0.9868 | 0.9967 | 0.9983 | 0.9864 1

F: 1) * p<0.10, **p<0.05, ***p<0.01.
2) A= GrlE F7lste] FPelgiont Eolt A e
Note: 1) * p<0.10, *p<0.05, ***p<0.01.
2) We have included year dummies but the estimates of those variables
are not reported.
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FEAeH olEe] BAACE frofsiAle fovt ddTe
ATk 18y bir onew A9 AFUE mefetA] &2 Blgoltt 40~59
Al Aol AL AH Jo|7pr|e] el AF o] T
Ie & 9171 ol i SAASTE ol grem e e e
wolg},
LGRDPsﬂr LGRDPZ-% A3ad4a3, =E(1), (2), (1), (5)9 4+
Lok, ARl L.FLFPo t& Exﬂ‘ﬁ

) g
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An Empirical Analysis on the U-Shape
Hypothesis about the Relationship between
Female Labor Force Participation and
Economic Development in Korea*

Hyunji Kim** - Seungmoon Choi*** - Junho Bae™*™**

Abstract

We have conducted an empirical analysis to test the hypothesis
that female labor force participation rate has a U-shaped
relationship with economic development in Korea. We made a
panel data of GRDP per capita, female labor force participation
rate and other control variables for 15 provinces or metropolitan
cities using data from Population Census, Regional Income and
Economically Active Population Survey of Statistics Korea and Seo
(2018). There was no evidence that the U-shaped hypothesis holds
in Korea. This study is meaningful in that it is the first paper to
examine whether the U-shaped hypothesis can be applied to
Korea.
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