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Abstract

The purpose of this paper is to consider the relationship between
modern theories of social preference/behaviour and Adam Smith's
works. Social preference theorists and the critic of social
preference theories respectively insist that their theories succeed
the view of the theory of moral sentiments. However, there are
some fundamental differences between their theories and the
theory of moral sentiments. This paper discusses what causes
these different interpretations on Adam Smith and what is Adam
Smith’s core idea on sociality. It also evaluates the Vernon Smith's

interpretation of the theory of moral sentiments.
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