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(38 1) 23D AFEIEE 2RE 5= HSIF0|(Trend of Number of Field golf
and Screen Golf Rounds)
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Source: Number of field golf rounds(Ministry of Culture, Sports and Tourism,
2012), Number of screen golf round(Golfzone, 2013).
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(E 1) F2 F7I9l 2=217 MAE(Growth of Golf Population)

=7+ 4 20104 =ZQI7 MAE 20124 ==QI7 MAE
ohehal= 7.6% 3.8%
ol= -3.6% -4.6%
&= -3.1% -0.9%
28 -4.1% 0.0%
= 1.8% 1.7%
=g -0.7% 1.1%
252l -2.9% -3.5%
Hiot= -0.9% 0.1%
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A& Golf participation in Europe(KPMG, 2011, 2013), Golf Participation in
the U.S(National Golf Foundation, 2014), 2012¥ =Wl ¥4 48 ZA}
(TNS, 2012).

Source: Golf participation in Europe(KPMG, 2011, 2013), Golf Participation in

the U.S(National Golf Foundation, 2014), Estimates for the number of
Golfers in Korea(TNS, 2012).
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(38 4) W=z o LYEY = F0[(Trend of Field Golf Course Visitors)
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20109 |038 |058|115(169| 193|197 (189 | 169|169 |204|174 082

20119021 |056| 137|169 | 204|186 (171|177 |181|203|177 |088

20129 |038 |054| 144|174 (212|211 (179|152 |178|207 (172 051

=—20139|028|051|156|175|212|221|176|185|184(220|180|074

A5 F9AE € A F(REE g s, 2010d - 20139).
Source: Monthly Number of Golf Course Visitors(Korea Golf Course Business
Association, 2010-2013).
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(E 3) E=3met AFEIET =9| A Zul(Estimation Results on the Field
Golf and Screen Golf Demand)

AMojEia oy
In(F) In(S)
-1.747* -0.819"**
In(P,
nlr) (-2.395) (-10.307)
-.909* -3.816***
In(P, - :
n(%s) (-1.762) (-6.701)
1.057 2.559**
In(7) (1.320) (2.043)
In(WD,) HEZZA| 1.008*** 0.509***
In(LR,) ‘AF2IZZA| (10.207) (4.571)
Adjusted R? 0.990 0.932
Durbin-Watson 2.062 2.133
TEX| 48 48
Fi1) Q9% AFEFE, *f95% AR FE, * 00%AFEFE. 2) OWeEt B @E Y
ERdich,

Notes: 1) ***, ** * significance level at 0.01, 0.05, 0.1, respectively. 2) The
numbers in the parentheses are t-statistics.
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Virtual-Reality Golf and Field Golf: Are They
Substitutes or Complements?

Joon Jeong™ - Yun Jeong Choi** - Jong-Hee Hahn®**

Abstract

Virtual-reality golf is a popular game among South Korean
golfers. In Korea, the number of virtual-reality golfer has exceeded
the number of field golfter since 2010. This study is one of the
first studies to investigate the relationship between virtual-reality
golf and field golf. We carry out a regression analysis by using
monthly data from 2010 to 2013 in Korea, The estimation results
suggest that the own price elasticity of demand for both field and
virtual-reality golf games is negative, while the income elasticity
of demand is positive as expected. On the other hand, the cross
price elasticity of demand for field golf is -0.909 and that of
demand for virtual reality golf is -0.819. The price decreases in
field golf and screen golf would boost the demand for screen golf
and field golf, respectively. Therefore, this study provides
empirical evidence that virtual-reality golf and field golf games are

complements to each other in Korea.
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