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v selelze] glol TAA FeAe A of® Taxel EHol Y
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g whEae Zxsta ook

Fhd3 vk 22 (Buchanan and Vanberg, 2002) = A =25
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Two Forms of Rationality and Liberalism:
Hayek and Vernon Smith

Jachong Hwang*

Abstract

Vernon Smith makes use of Hayek's concept of two forms of
rationality to obtain a larger vision of meaning in social and
market behavior. However, there 1is big difference between
Hayek's concept and Smith's. This difference is very closely
connected with a inconsistency of Hayek's theory. Smith's
interpretation reveals the inconsistency more clearly and
weakens the grounds of liberalist's critique on social planning

and intervention.
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