FZAATE H19E H1E
The Korean Journal of Economics Vol. 19, No. 1(Spring 2012)

Wyl 3LA] - I R
P E NP P L - SO F P EASPELS
o S 4 B
AHE T3 1%
T & g™ F 5 A
o of| = =TS JHO0| Vi el Jof UXof thet 2 (overconfidence)
of
of olxle &S FHsIc 2EME s 2004H AAE S=Eu )
“(Korean Education and Employment Panel) 1AMAT ZAIA
oot ZmAICHA stMES| 2006 AT e S3AIY 2F0{dYy 2&H
= XNZ2E 0|8st0d, el 7o) ¥ MADl MHAME Atole BAIE &
HEEs sHH, F AX7Zbe| Xolg TpAlel X|Ex=z2 &3sict. KEEP Xtzof
m=M Zetol o) ¥o{ MAo| ofstMECt =2 g, Zehdol AlX|
AH2 ofstMEC A LERCE Bt S Tlelel EM U 2|
Hol &5 59| A 20lg 12{sl0] AZ EAst Zojol| ofstH, st
Ao| ofstMHELCt XPAle| ¥o| AXE nASCID HI|E o3 A= o
EbciCh EESE A o|2le| CHE H4=E0| Mo o|X|= T tHEE 7
o|sIR| gttt olgfst 24 Ante 22 FHEM Fe| AFRED e E
X Atz Sloll M Ed ZF XFAlZH(confidence) 2 AFo|7} SH=o| CHSIQIA|
A2E Eslf solsiick= Mo S8t golE 36t
FH2F :B030113
Al FH0f 1 A, DRM, Hol MY, =28l 24
1.4 &
HA AN P ZAZH(gender difference)d] UA-ES AEsHAQI
ol AFE 20109= AMANEm widATH] AL &3t A (FAHE

201010076.01).
ATAAE, Mgt 73
WAA A, A7 ek

o

S )8k, e-mail: muntogo@gmail.com

1 ZAA| T 204, e-mail: hjoo@sogang.ac.kr



olff Z-& 2P (discrimination) 2 AWad 2z 2], I T w
2 Azt dde AAAA A skeld el we A

(competitiveness) ol #}4l7ke] ztol&= AWsle A7-50] Be] solvt
1 A (Croson and Gneezy, 2004). & E°], FxA}(Estes and
Hosseini, 1988), FdAdS 2= 15 (Dahlbom et. al.,
2011), S Al zeleE 2538 (Gneezy and  Rustichini,
2004), 10km vlgbE 7719 #7EAH(Nekby et. al., 2007)7F Ad4el
el 22lo] A el AulgE thEAl Zh= AEke] A, ¥ A
EZARE gall A5 EAo] o] Folxith

o] & wEAGeINe] P 1be] Aol AAsmnt ol ws, Ael,

ABEe] AR i BalAlelth 58] dolsh 8 B AlRTEe glo} 4
Mol W Aolo] Tel Thd SEA Aol A=t wRe] A9

&5 # A1 (Scholastic Aptitude Test: SAT) 1o (verbal) A4
= o] &3t olgt Tl Qo] AARE HUY Aot flEs Eol7lE &)
1 (Hyde and Linn, 1998), Az]xyo}l gAAHHE= H7HCalifornia
Achievement Test) 8 A4t FRO| &5 9l 2p49] 8 2o of
gk 7, Ela Ao FHEE o] &al A wE FEdA Y] At

A2 aQld] 71918k 8s]7|= tH(Entwisle et. al., 1994). 3t=9]
A, 27 2T ES] FY 3t FEHE digh g2 Aolgk 1

s}

0|2 B3| hdo] 2abztd] wlet 1 Aol foJekA] $e-S HYo

H(Hsd - olthd, 2005), Folus stsake Wdes 3 A5 &9
8l mE WA B71, &7, e o} ARt dAE 2461
= s - ol dE, 2011, E=F, AAEI digilge] w3 A=
o] &(2004) = F-ro] 54 Ape] Al we 7|

A
=1k 174101] W& 2, 1oty BRALE o9

A& tjsto]] R18HA]7]
© B30} Folele A4 A8 HIEE B e Rdt ¥ AP

o=
lo
N
=
oX
o~
i)
N
-
O,

i 2 on 1% W
)

o2
oz
N
X
S
1%
rot
vl
rir
2y
%9,
2
>
™
e,
f
rot
r o
-
i)
ok
B
%o,
b
v



s

Muin DAl cisiesls ) olRojdd Malg Eat

IF 139

& ATelM dHder ste 9G] AES = Alwsylel FAF 7P
=2 5ol sith. FA A mER, 20073 BAl & 202 400
Ao E At EH] A|F0] A& Frkste], 20099dl= 212 500091
FAE 2 2=, o] § Fole] WIS oF 33.5%F A’
g Go] AtusHE e o, 8
RF 1l sfEeth2) ol @k Foatwae] ¥ e gl A
e Fre] #E @A HojErh uwgbd £ delds Al
2 19 Aol AT 24T slo, FUHem go e ARbE AP
F= AR A Rt

& A9 20058Pd = ekt e Al A (0]s) Fee R #7]) ool
o ETAT A} ofd 94 AAE 20049 = usaduld (o]t
KEEPS.2 #7])9] Al12t 2ARS o]gsto], /38l whe gof A4l 2t
ol B Iilel| #al A5 Tt

)
o
fr
ofjv
f
offt
_L?i';
o
ne
rO
oft -
0

o

bl
Fi¥
o
>
I
il

(8 1] #5 A=0{SH

(a) Gt (b) 01zt

45%

40%

35%

30%

25%

20%

15%

10%

5%

0%

7002t 7089 90-109 110-1291300|4 700]2F 70-89 90-109 110-1291300|4
8.90% 27.12% 34.45% 26.39% 3.14% 6.32% 23.51% 38.69% 28.45% 3.03%
Z: KEEP9 374 T 7o 99 AL 73

1) 24 uwg% ZAYR B8 F 20129 29 8YA} 7)AL
2) 4 94, wdlda 201243 2¥ 20€#}F 7)AL

3) KEEP—J HHﬂ Sstw 35hd 2,000989 A F S5 gFojgdd] A
Aoz vehd & 1,746%S o ® gt o] F Jd8e 9559, ojdhge

791%e°|t}.



1104 el

H
=ul

L

=l
=

(b) 0

ey

o ml&o] ¥ &1, 903V

11.63% 34.26% 38.05% 14.54% 1.52%

16.75% 2.30%

4

Al

=)
=

(a) &

11.31% 28.06% 41.57%

[O& 2] KEEP XI20IM
KEEPAZE 7134

35%
30%
25%
20%
15%
10%

5%

0%

45%
40%

= -
T

oy

+ o
Ae] vigol o k. olg

ﬁo

il

A

yel

A
5}

3l

1o

1

;oﬂl

avs!

KEEP A

-

R

Ak, (3" 2)

=
T

g

3

]

Fe] 4]
=2 Y

3|

2]

=4,

5ol oS E

23

e,

& 9Tk o)

mm

N
ﬁo

%

2

o) AtE v gt 2o F AR

=
=

AT

Bk

1

o
pul

LS

PR

ol

™
oji

o] WA} ol

shale] 7}

=

L.

gl

ou| g

=
=

=

=

s4e)
h

5% Y A

o

) A A

L

=

-

74
4) (3 DelA tide= 31,7467 A=Rke o]

5) A7t

=

=2



» oW P E w o o of "% o Mo T
g LB Lgpm zTFRgag®  xef
R N ow YR T R T Ry oW R
TR A RN T A E B R ® S
Sl e Nbﬂoi ﬂqmo_ﬁﬁletdl H w T =
ﬂa?ﬂﬂ‘ﬂ% oouﬂjﬁmq%a@.%mﬂmﬁ
Tl rE WS T e Mo oo B
= = X R GO = =0 9
X X 7o Mo ~ W 70 o my o TR
WO = N s Ao #JL&%
CTEZ e T e e Moy g O KR
5 % % B og o & o X O =
]ﬂ.ﬁ X 1:0
L O S O S R R i
o L I O T B SN S T
wr ow ofp - © T NN W oo H
1rﬁ,_.imﬂ _ B! o om0 oo =0 - N = e
o T TR Y AR S S S SRS S
e I S B R
TR FETY ToeooF BT s
ol % WoON o oF R MH T o B X o T oz
Brare® mwme ! Ha4PPown
CLEFEL LrososanTelR
£ i o B A o or =
FhEiniE HPExTIe QLT
[ae) \mw O o) ‘mW‘LI\IJJA 1_.0HL
X° ey - TO - Z]t .AZ7,|J|XJ.O
FEw LT R 2T L% L g R
S S BB oy e NEE 2 oy
oy o oo ool KoM R E N4
mﬂ]inﬂout ol deﬂEﬂHm = = °
=0 K X W = K ZA,MﬂN_.OOJ_/I —
SOWo— W B e & ol AR - R ol v ﬂ
_sﬂmLﬂA%_&Osﬂ@mfﬂ.o%ma%momf
nan, ~ W _E = g8 wo nﬂﬂ Wm 7o oR = cuy = go M T ,
K PPl g re gy e
T W BT K © OB W o wOR o

7go] A

E.

=

Aol i

3}
of

1

T

it}

Z

al

A 2ol

|

=X

]

o5} Ago] AN
qe) oy =

3}
=

s}
of

94

=
=

a1 Az

1

A A aEA

2 el ugt I =

ol

.



;= Bo +51Ez'(Yi)+52Gi+Xi’53 +51Ez‘(Yi)Gi
"‘Ez‘(Yi)Xi/(;Q"‘Si (1D

A A viE o AAl ol AR, E(Y)e i9 Yol g 713
®(F dA8A), Ge 9 ddelth X= 9 A4S ALe 2e A
B AFES T WHEfolal, o Yo expyolt),

e A4S v 2ol Y& ZIdik E(Y,)E T

1A Ve T d=oldd 22iTR, i dAlE B2 A g

(V)2 55t oA dAEe KEEP #4184

Al TdolE: At eta SEe FAIE ARSIt wEkA Z|od AT A
gA o] Fel dadAel 9lem g, > 070 "}

= AES el = Yu¥4(dummy variable) 2 F8Hije] 1o]th.

By A4 AAAZE] BAE gohdnh, v deAe] dAdHo] &

=9 AGQIEA/AA T dUFEAEte YeERE tuds,
T F ANFE AR o] HALARE, FRo A5 9l of x|} of
wye] stag y3gith AlEe AEAVE 1, FuFEAge] 1ot} 2]
T Shgol oY AP EES Fr= AYdAT 2HE 16t
of, Ble 27| FE St #elrt ojw gt a2 XA A A
ot ©, KEEP AR gojolwt Fodd 7w SRt F 17t glof
A, & (proxy) HFEA F Tt A FE GFARE JEE ARt F
RO A5L /MY 9A5S AREStaL, ofA|9F ofmu 9] e pn|w
FEA 27 ARNZ) 1otH(B, 5 GA] 6,2 2L g o] 71ssit)).
o ® AlF 6% 6= 714 e 54zt watEsE A9
s, el 7heAS Awdt i s <o'olehd, ZluAdH el
et el 75 A Aol WA vebdS gtk oAl gs), detAe
ST FAFT 5 < 070] Hojof gt} B3 4,9 Fgol= H]
).

S A8 F Ak dF 5, 6, <07 B (k=1,...,7), 3l

(o]
Y

0;

H
rlo

IS

ol My —

&

ol



0%
NE
'
i)
2
=lg
ok
=4
1o
or
1
08!
N
1o
H
2
02
12
0%
A
jo
ofm
e
kl
2k
n
w

7' =

3

Z,=1{Z > o0} (2)

Yo+ NG+ ij,’72 +u,

o] Ao z'& AAWS(latent variable)olx, Z& AEWF
(indicator) 24 71t A o] HAAGAET =2 W 1o/H, u,& 2F <
AFgfolth, yrx] MFES ¥} Fdsitt

A57ge] Z1dd Az AR Aol tE 7lEeg gelwo] 7] wiiel,
TS 9l o o] Fatst HFE Bate] e AR ZE 7S
ok WA AAAGAC 5 oFo] ERHSE Wiy EFUAE o] &
7tsH(normalization) &}, wR7IAIZ 7|t d Ao aigst= KEEP 2t
FoA “gJols At S
o714 Hatskd 71did Aol Fatsld A
1, 12 99 AS$olE oolgkn e

Ty oA PHE Zx B ARES nEsA] Furths A
oM EAZE AL F Utk dE o] FyFstel At

8
Ao o} 4L Mn u AR wF dgew A

e
¥
ﬁ
>
o,
=
&

2
oX,
)
T
4
]
g
N
il
—
o)
W
&

= 3
g getael T Qe Pee detEwS Hn tge Ao} &
A 4AS GG bsdel Uk &, 8ol &3 el 4 740
wet Sale] glolA Aolrt Y& % ek oleld A wedel] 9l o

2 (2)elA Ty >0 A%, el 3 Az Fel FaaAst 9



a1, ol Fee A 7R o]l AAA RS st oujelng, i
o] gt a M Ed 4= Stk W ® Ty <079 A% FEtgol A
2 (underconfidence) 3t QJu|7F H 2tk (gl o o]21gh A4S Ayl
dair e A8 = Ut}

Aelskabd, 2 (1) gl 54 W 9l 7t A o] A4 3t ofw
g Aol A=A AMEE o, 7IEA Y WFEe] wakeks o] &8t
A e g ol W 7} 413} 474]7} USR5 vlE] dSsjEr] 9l =

2
%gi ?‘sJE‘r 4000133«] KEEPZAMN Y 153ty 5 2
ote SRk wejeby] fd), ERlste SAom Jgele A 1
M 2,000% 5 1244 tide= sisitt. olo] o] s T 200549
Alge] el=oldd **ﬂx}:c;ﬂ ZAE 1.746%9] YL SMHow A
Stk E neshe WgEo] BT WEs EAske EE EUE
s 249 A3 ﬁ%& 2 2 A7) Wil | A2 1,0037¢]
o

KEEPARE o}, 2], o=o] Al Gl i) 5 =3 7
of ¥ FYE] B B ARt T AESHE AlFslerl, &

lﬂ

lOm

rie

t 3 ol go) BBl aAlget fTolge HAe] Bael xS ‘;l
Z9lth. AFE AA BEARN FoAE F8A o7l ATl 9 B
ohe, MAl 2A Ageld Gelzt Ashe wFel bg %] el
g oleld olfrm B AFNE 5% dTe 99 BEREF RS
of e Y ARE A7 FEUSE Tu e UG MR
A B4 W5 @ Reel e 97 MrES nelsd F4e sbed



=Y
X

<t
¥

I+

(2)

(2)
(2)

wpi=| o )
<|zr ~ N —~
< T - S R P
< ZI2IE| 21 € €2
Bt @ o e e ==l
oo RUKH T T x| 7 ==z =
mE W M E S R R|=T
.Ao..Mo 4Mmﬂ_‘“xe
G i oa_ | ° o
7K o Mwﬁ_.. - = ~122
ki [<F 3 R, T |o| F| ol
_H_lrx_“_ }Eﬁ_uﬂ ) | © i (or | of
- ,_LQ;IOL R | - —|o|°
80| 3 B - ;_.___o TS al = | o |E | °|°
i | 30 |olo (' I [ ME|—|—
L B Eg (Wod SN .
ﬁ_ﬁzgq_smﬁﬁ_ A | |0 =202
o R o 1o 2| | Wy |55
s LA4HTE FIEIES o | o< S
__omﬁtm+mi_. i Y | | 1| | m
AT%E..__LQ% m ol g RO || |
Kl 0 U0 N e od| TC = |9 |® —|—
o o 71| 00 & o || = | ™ H e [
o gy < ot | Nl o | | i
omlrzfze_ego —I=| s | W FR T | for
SIS ) W= =| B2 | Ko | Ko
S LLEA_.I..1AO4 = |=|h|@ "
n H = o S| = Ho S | WIESRE
0 7o) KON o | hs Ki
o) B0 ns 71| 30 PrioH| T a o~ =T
ol & SRR A EEaE:
TS & S EEE
o 2 I & K|o|d
o =] 7mw_.mu £y
i) .m_lm o 2RO M_MM_W
) " N ol o SR ES
2| ® 212
- <Y K r_.__#_ - i
x| < RIR R - =
Rl RS K R 2 | | W] |8
M _m/_.._% w_uwo@zo__k% xTP_P_ | ar
7 s 2EERELLEE:
il o <7
“__.ﬁm.._ 4 _A__o_.m.uA._u__AlH.—l
qr - R
Ko Il °|3
ml
Hr

o ARgEw

B

2005

B
el

= 20049 KEEP

hya
i

ot IAilA|

¢

[e)
O UFaL,

=
B

N
B

HFelE A3
e A A RS

@

7k A3

t} =9 1o]t}

PShA=
=

o A
| L&) 20049 KEEP

<]

A =

U

il

"

oA =

al
-
ol
il

)
0

il
o)

—_—

)

B

K
oy

X0

X

o)

Ho



1, QAEAZE 1, dAFskl Agshd 1o|th. T3 2| FE shEAIZH
ZRJAIE A ERE &3t AT A AT Bt &4 F
o= Alztez o] oAz} stwo] AIZEE AQ)d Axg FH-E)
B AZHE @t ot #elAZhe Ao o] FEof i3t el S wk
= Az Folth, agla A5S v 3 HSER T A 25
AMgETE BRo A5 X 1dzte] 71 9T A0 BRRJl
A et A ERe Ygog EAS Qs uivtd WS ALEsk
o} o] e} ofmUe] st AA|] AH G gho g FHFsle o] M
P Edoldel Al 19 3 Fodske dudsez Hsksle] A8k
t}.6)
(F )& (F Deld -t sl 712 A Zolt)
[ 2] 7| EH
= B EE237|| =T | EZEx| 2Az | =g
S AXMA(EZET) 1,003 [100.775| 18.663 0 139
IHAIR|E 1,003 0.481 0.500 0 1
ZEAHZIE DARE 1,003 0.493 0.500 0 1
s PSESIES oy nld) 1,003 2.731 0.945 1 5
PSS 1,003 0.536 0.499 0 1
A 1,003 0.536 0.497 0 1
=433 Ast 1,003 0.442 0.497 0 1
=2lpg N
A7 IFE SEAIZE 1,003 3.712 2.281 1 8
TpA|ZE 1,003 1.871 2.558 0 20
r5 1,003 2.910 1.743 0.4 15
O X| 5t 1,003 0.352 0.478 0 1
O L[5k 1,003 0.164 0.370 0 1

(F 2)9M =oldode] FFHFE A 139017 HAage 00
o H{E 100.775% KEEPe|l Algshs % 2,213W9 #Hd<l
98.336 %t E=A Uetutth. FIAFES EARENY A F| w2
sl R Tl el HlEe Aol 50%¢l 7 UrE}kk

2

6) A7 124 o149l A3 et
7) P57 MEA 09 B9 A%, AHY &S T 5 QAW AAHOE S



Aot oA CistrEsEETL =0i9Y gN2 Set 0FE 147

Ao 7 AEs Yeile Wge Hito] 2.7312, 9wl 2,580

AHE BEAA FEAde HleR 53.6%%
538wolth, shale] QARAM|EL 53.6%% 5389 ShAlo] TS Aldl
& Aoz yehgtt dyEdtel ve e Hle2 44.2%°Ith. &4
BRI AZFe AU FWT 3.71247k0] 1, Hulghe 8A7ko|th 9
o ILAIZEE ATl i 1.871%e|w, Y F 55270] ol I}

rlo

I 3] 20 ME 2HEH, I8N, HMXNEY I ZSHE

=t (5 538%) o{=td (& 4659)
ST |EEEAN Agh | ZCHg 7 |EEHAN 2Ag) | AR
N IPSES 100.17| 19.69 0 139 {101.48] 17.62 0 138
7|che ™ 2.81 | 0.94 0 5 264 | 0.95 1 5
oHAX|FE 0.51 | 0.60 0 1 0.44 | 0.50 0 1
EHECMXE | 0.51 | 0.50 0 1 0.47 | 0.50 0 1

(F 3> AAAF 714, aela e A3k a3t dd 7|2F
Ade ozt dAdA oA dete] wte] oAl sl 2.25
A mou, 7Rl leide Fetle] 0.11 B =o. 2 A¥ IR
Fell slo] iAoz silshs dehdel vlee 53% U0l el oL
44%9 =7keltt. olH3t AR E Wi w A4 o, AFEA Ade] 3l
oM o] o ET HAIE AoR o FHT

=]
V. A584 Ay}

= AollXe HaAsFgdW (0OLS) 2 AH&ste] sHlle] 543 71diAd 4]

8) o] 518 WA e S o] JslAzke 0oltt
9) Azge] VY B R AT HAE el



148 R &5

o] AAGAF} oy F BAZS JIXEA AWHE I, Probit &
J

sHlo] Exo] Zpalo] )X

1.

ol

SHlo| EM

tod

o

)=
=4

3}

ot

o,

71tH&E, AndH

1%
o
o,
oo
ol
ol
£

| o ’ —_ |
[E 4] 849 EY, J|IEH, HHd&ZI 2 24
(1) (2 (3)

7| CHAIE 9.156™* 9.928** 9.027**
(0.793) (1.482) (1.662)
rshal -6.484* -6.185* -6.346*
=oe (3.136) (3.130) (3.094)
olz| -0.992 -0.707
= (3.109) (3.069)
Lh4zst -3.324 -2.511
S{EE= (3.092) (3.058)
BHAA|ZH 2.477 2.290**
TR (0.702) (0.694)
holAfzt 0.859 0.875
(0.598) (0.594)
e -0.517
- (0.966)
- 8.523*

Ot x| &ty .
R (3.942)
- 5.949

L|Stzd .
oL (5.343)
2 |CHALE - Crstal 1.297 1.244 1.204
coETe (1.089) (1.087) (1.077)
0.524 0.527

J|ICHA A . o| 2 . .

It - el A (1.077) (1.065)

e — -0.403 -0.556
(1.076) (1.065)
_ -0.356 -0.304

7|CHAIE - BtEAlZE : :

I ! (0.239) (0.237)

-0.316 -0.367
J|CHAE - DpQIAIZE ; :

I Al (0.239) 0.211)

I - S 0.400
(0.323)
_ -2.621*

7|CHAIE - ofex| 3t :

P& - ObH] (1.324)

_ -0.147
7|CHA A - of oL EHy .

IFH&= - ol (1.710)
A 77.295"* 71.472** 71.178**
cTe (2.225) (4.107) (4.6565)
R-square 0.249 0.106 0.165
L& x| 1,003 1,003 1,003

227F FAIE. * p € 0.05: ** p < 0.01.



JegAs g, aFn § wge] nARRS 1@ OLS F4 A
(2ge o AAA 54 W5RET 1 A5 AT 2

F7KE OLS 574 23}, (3)E2 3] Freh ddgh g4
o} 1 WFET AT AR B 23e OLS 33 At
A1 3L

(DEe] AFfe] m2d, 7|2z ddd A “51 >0 1% 5=
oA FelshH, FEtI ddE AT "6, < 070la 5% FEolA Relst
ot a3y dee] S Yelle 5,2 o 523t BAFeE fold)
st 7R s, AT

g
IR el FoE AANY 5
A of
=

= A= eI, =, etae] B4
MEEe %—7}614& zaaéma}zz, debio] ofshalny FAdthn wole
olelg Roltt.

(2] TFE A 54 WFES A AFE SdaAT] F

Vg AAAC] PREIR 1% FEAA fldih ot HPATED
= QugEas Aol R

=

(3)ge 71 Fre} A" A %*é% %ﬁii‘ﬁ, O}HWPJ BE

e AAAC] ga, I TFedE Yehdu(F A 2F
5% oM fFelsith). ofmye] st} AAlE Alese o9t S
g3t dAE Al 5 HEES dAsiey, SAFCR frolehA]
27 vebsth 9] 259 a3t ks Wo]l BF WE ust
CAR =g

w AolAe 7T A AAldA e BA B e 54 WgEe] X
g File] ThsAdE AMESITY. T Holde JAIA RS oldsto] A

o B4 WsEe] B9 vAE 9FS FPIS o

17

fr

5
=

ol



150 ® & 9% 8 o
2. shdo| SM0| A0l DXl AE 24
(£ bHells 4 (2)o] gk Probit 4 ZAa7t Buwo] vk 1 F
=z

(D~ (3)E2 e 7SS AR IA RS FHEHUTE 10

U @)~ 0)4e FAHEE Ads] wgd IAxE sl (DY
9 1

I (4)EL s 183t 3 A9, (2)87 (5H)E2 g9 T E 79l
A B HEES 37 nEs 24 A3, (3)€H (6)E2 el et
HAH A AR % Ikl 43 At A|A)E o] itk
(Hge] Aol wpaw, depge] 45 Fpaleke Zom e, 5%
FZAA R (D3 (LA B 5 IS, Sl e 54
4B meishlehs Wehel I BATCR felsh e
(2)dd] =714 7lQ MSES AYEH RE HLE] FayF BARS
= fel ov, ol (393 Lol ¥ro YAH WHEL /el
T WElx] @=r) md (3)do FrlE Rro) #Auy EAER 1 &
W} frelsha ek EAUTE nels 2 A%, ebe] Ale o
o el thel Ik Aow ekttt
[E 5] 89l EMO| MM OX= 2 2N
THIRE SR TINE
1) (2) (3) (4) (5) (6)
— 0.176° | 0.187° | 0.190" | 0.107 | 0.112 | 0.120
=ES (0.080) | (0.082) | (0.082) | (0.079) | (0.082) | (0.082)
- 0.075 | 0.078 0.044 | 0.046
ks (0.082) | (0.082) (0.082) | (0.082)
et 0127 | 0.124 ~0.054 | -0.063
=7 (0.080) | (0.081) (0.080) | (0.081)
N 0.012 | -0.013 0.010 | -0.011
RE BHAR
AIFE BEAR (0.018) | (0.018) (0.017) | (0.018)
0.012 | 0.009 0.008 | 0.006
} . . . .
nelAR (0.016) | (0.016) (0.016) | (0.016)
e 0.029 0.015
- (0.025) (0.025)
) 0.033 0.088
Shad . .
OFHxIEH (0.098) (0.098)
. 0.192 ~0.310°
Slg==|
o154 (0.126) (0.126)
e ~0.1437| -0.224 | -0.283"| -0.073 | 0.056 | -0.076
sTe (0.058) | (0.110) | (0.125) | (0.058) | (0.110) | (0.125)
~Tog Tikelilhood | 692.0 | 689.6 | 698.0 | 694.3 | 693.7 | 630.6
FIESTES 1,003 | 1,003 | 1,003 [ 1,003 | 1,003 | 1.003
= Bo oz 2gHe] FEA FAW. * p { 0.05: ** p { 0.01.



i)
)AO,_M,”L_.(O\CLH
, A o T
@Mﬂm1 TEEE w
x_;o;o T T~ o <
Jaﬂo]mﬁﬂe Eo&,ﬂ mﬁw-ﬁgﬂﬂ
mowUVEa ﬂo%w ST
) o) T o
%E%%% TR E mnﬁ@uzﬂ FCNC)
tEIL R maLT e SRR mﬂnwﬁa
O
Mmfi@zﬂ . N ST ou
o D o] X° Np i/ S o " go fud o T <A
oy X i o ur X - X X N
ERxu" E ﬂog%q% W o R
iﬂ%d. %%%ﬂ Q%.]%l aﬂ_/,wau%
Mo < Hr,..wurEE%ur ﬂmau 2> uomﬂAﬂ
ﬂ@ﬂMo_w%%%ﬂl Eeﬂﬂ%w mu@ﬂ@
N_(Ju.uaﬂﬂ_.ilﬁi]ﬂr A_]%dﬂs Nraﬁ%ﬂo
ﬂwcsaﬂw@%% @ﬂ,ﬂi% G g N
R T g o < W ok Lhoun N i > W &
aﬂ%%ow@og%ﬂi E_ﬁ%ﬂaro THT
ﬁn%ﬂife@;w.ai@@k BERR
‘_Lt A_l O# N A_l LT ZT_ ‘q o Hw,l o ,A1_ x ﬁa ~ Ea - E__u
gaﬂml ﬁ_‘aﬂ,ﬁ 2l o AR wnLLé_ Eeﬂun : N E_Jsl_@
?ﬂa%ﬂﬂmﬂaoﬂhhééﬂﬂ@ > q e E
z) %E%ﬂﬂn (Wurlf%@ﬂﬁ% ) T
g % N £ T
Zoﬂwxocﬂ%oarmwy s ™ vﬁuqé
4%ﬂd%17ru%lwu%% 3 z%%
‘ul e 5 @E ﬂyl .ﬂﬂ Zl oR mw_% AO—I yA1_ \WE i M MM wr _._,L ol T_ \% =
Tedl %lﬂ]gﬂﬂoﬁ_siﬂ%g o MR
ldﬂH(Mﬂ ‘.O.I,I_IHA_IDE Uﬁodl NS m,w_lﬂeoﬂa
® = oFf ¥ GG W= 3 T o m
T ﬂwﬁo)mﬂ@u?ﬂuw@] s o W S
d%aawomywo\o_n mﬁ%ﬂéga%unﬁ M@ngex
o :,L % ol ‘MX MNE ‘_IV,VI E ‘.Ql ‘EE NE _,Tl Y M
u%mﬂu.,.mﬁ %%ﬁ%
ﬁ,UIH_I %ﬁlﬁoo
2%@%
U«
XK

b
*oa‘u]

0|
gl

3}

g

O;

40] =4 14—1:4,1‘/_],

o] AAAAT} ol

e Es
%H ‘7’]-/‘\—194 7]—1:/\4
[SARe}

oll g} thF-He
Brol Wy}l Al

191c),

=k
7,

=
T

OOX]

he

o s 2o

%



=) bl
B3 el AL Alole] WAZ FHF AT, dete] AetynTt 2
1 1

=
o g0l & I, JES

FU YRk 2012, 3. 26, AR £ LRE 20120 4. 17, AR =E LRk 2012, 4. 30.

TRA8], AAAE FAT AELF] Hide wEsdHd vAe 9 A
31518}, 53, 2003, pp.7-29.

ARG - oB e, "ol mKESA A e EQF A 29 544 24
P gted ol g8y, 53(4), 2011, pp.185-202.

B, e AlnS Al A 34%: FUbeAke] 10% dol A R, 24
dr Bz w2 20129 29 8YUA}, http://blog.chosun.com/
article.log.view.screen?blogld =54471&logld=6190416.

FAN, BEE AluS o, T34 Aus As wddeE 20129 29 209

2}, http://www.newdaily.co.kr/news/article.html?no=106794.

. S go] @7l HEF o] SgET], doler] A= ke A

AFAQF” Adsigtn AL =1, 2010.

gAY Asd, AE Aol fa=mAbE]El,,  38(1), 2004,
pp.51-75.

rO
Lo
[

o
o
&



ognt o

N CfstEtsHE) 2Tl AN S8

(il

s

IE 153

N

HEd - olid, "I wsUlS AP Ui 4 Q14 Ape] B4 FwSy)
A7k, 8(1), 2005, pp.177-196.

Barber, B.M. and T. Odean, "Boys Will be Boys: Gender,
Overconfidence, and Common Stock Investment,” the Quarterly
Journal of Economics, 116(1), 2001, pp.261-292.

Crookes, G. and R.W. Schmidt, “Motivation: Reopening the Research
Agenda,” Language Learning, 41(1), 1991, 469-512.

Croson, R. and U. Gneezy, ‘Gender Difference in Preferences’,
Journal of Economic Literature, 47(2), 2009, pp.448-74.
Dahlbom, L., A. Jakobsson, N. Jakobsson, and A. Kotsadam,
“Gender and Overconfidence: Are Girls Really Overconfident?”

Applied Economic Letters, 18(4), 2011, pp.325-27.

Dreber, A., E. von Essen, and E. Ranehill, "Outrunning the Gender
Gap - Boys and Girls Compete Equally,” Experimental
Economics, 14(4), 2011, pp.567-82.

Entwisle, D.R., K.L. Alexander, and L.S. Olson, “The Gender Gap in
Math: Its Possible Origins in Neighborhood Effects,” American
Sociological Review, 59(6), 1984, pp.822-838.

Estes, R, and J. Hosseini, 'The Gender Gap on Wall Street: An
Empirical Analysis of Confidence in Investment Decision
Making,” Journal of Psychology, 122(6), 1988, pp.577-590.

Gordner, R.C. and W.E. Lambert, Attitudes and Motivation in
Second Language Learning, Rowley, MA: Mewbery House,
1972.

Greenzy, U. and A. Rustichini, "Gender and Competition at a Young
Age,” American Economic Review, 94(2), 2004, pp.377-381.

Hyde, J.S. and M.C. Linn, “Gender Differences in Verbal Ability: a
Meta-Analysis,” Psychological Bulletin, 104(1), 1998, pp.53-
69.

Nekby L., P. Skogman Thoursie, and L. Vahtrik, “Gender and
Self-Selection Into a Competitive Environment: Are Women
More Overconfident Than Men?" Economic Letters, 100(3),
2007, pp.405-407.

Park, H., J. Behrman, and J. Choi, “Causal Effects of Single-Sex

Schools on College Entrance Exams and College Attendance:



bed

[l

ol

154 REL-F

Random Assignment in Seoul High Schools,” Demography,
forthcoming, 2011.



=

M CHsbrElsEETt =0igYy 4NE S8 0FE 15656

0kl

Gender Difference in Overconfidence:
Evidence from the Foreign Language Scores
in the Korean SAT

%

Hun Young Yoo™ - Hailey Hayeon Joo*

Abstract

This paper investigates whether there exists gender difference
in overconfidence. By exploiting the data from the 1% year
survey of Korean Education and Employment Panel (KEEP) in
2004 along with the Korean SAT scores on the foreign-language
section in 2005, we compare actual and expected scores and then
measure the dispersion between these two scores, based on
which we build the index of overconfidence. Although the data
show that boys on average tend to be overconfident about
English test scores than girls, the estimation results suggest
that this tendency is not statistically significant when the effects
of other characteristics of students or those of their parents
(such as parents education) are properly controlled. Moreover,
the impacts of most characteristics of students other than gender
are statistically insignificant. The main contribution of this
paper is about investigating the relationship of gender difference
to overconfidence in a competitive environment that is one of the
popular topics in recent economic researches, and confirming it
with the test score data for the college admissions in Korea.

KRF Classification: B030113
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estimation
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